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Sterling Holiday Resorts to add up to 1,000
rooms by March 2020
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Sterling Holiday Resorts is looking

at adding about a 1,000 rooms o its inventory
across the country by the end of next financial

'q ig i vear, a top company official has said.
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The hospitality company currently has around
2,400 rooms across 33 resorts.

"We will add between 800 to 1,000 rooms by
the end of fiscal year 2020 primarily through
management contract model." Sterling
Holiday Resorts MD Ramesh Ramanathan said.

These rooms will be in up to 16 resorts across India, he added.

The company will follow an asset light model and "we are actively looking for partners
across the country in holiday locations”, Ramanathan said.

These rooms will be in up o 16 resorts across India, he added.

The company will follow an asset light model and "we are actively looking for partners
across the country in holiday locations”, Ramanathan said.

When asked about the investments the company will be making for the expansion, he said
as the company will be following mainly the management contract model, there will be
hardly any investment by the company in properties.
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The company will follow an asset light model and "we are actively looking for partners
across the country in holiday locations”, Ramanathan said.

When asked about the investments the company will be making for the expansion, he said
as the company will be following mainly the management contract model, there will be
hardly any investment by the company in properties.

"Cwr investments will be mainly on technology and digitalisation,” he added.

Cn the locations the company is looking at for expansion, Ramanathan said: "We are
looking at destinations such as Varanasi, Jaipur, Udaipur, Jodhpur, Somnath, Gir, Dwarka,
Diu, Srinagar, Bandhavgarh, Chilka, Shillong, Coorg, Kalimpong and Port Blair among
others.”

Emphasising that the focus of the company is to provide experiential holidays, he said:
“We are a holiday company.”

Founded in 1986, Sterling Holiday Resorts has a network of 33 resorts in destinations such
as Agra. Daman, Darjeeling, Dharamshala, Gangiok, Goa, Kanha, Kodaikanal, kKufr,
Lonavala, Manali, Munnar, Mussoorie, Mainital, Ooty, Puri and Shirdi.
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Sterling Holiday Resorts to add up to
1,000 rooms by Mar '20

N ey Delhi, Jun 17 (PT) Sterling Holiday Resorts is locking at adding
about a 1,000 rooms to its inventory acrass the country by the end
of mext finandal year. a top company offical has said.

The hospitality company currently has arcund 2,400 roomes scross 33
resors.

"W will add between 800 to 1,000 rooms by the end of fiscal year 2020
primarily through management contract model,” Sterling Hobday Resorts
MD Ramesh Ramanathan told PTI.

These rooms will be inup 1o 16 resorts aoross India, he added.

The company will follows an as=et light model and “we are adively looking
for partmers across the country in holidsy locations”, Ramanathan =aid.

When asked about the imestments the company will be making for the
expansion, he =3id as the company will be following mainky the
management contract model, there will be hardly any investment by the
COMpany in properties.

"Cur investments will be mainly on technology and digialisaton,” he
added.

Oin the locations the company is looking at for expanszion, Ramanathan
said: “We are |ooking at destinations such as Varanasi, |aipur, Udaipur.
Jodhpur, Somnath, Gir, Dwarka, Diw, Srinagar. Bandhavgarh, Chilka
Shillong. Coorg. Kalimpong and Port Blair among others.”

Ernphasising that the foous of the company = to provide experiental
holidays, he zaid: "We are & holiday compamy.”

Founded in 1988, Sterling Holiday Resorts has a network of 33 resortz in
destinations such 3= Agra, Daman, Darjeeling Dharamshala. Gangrok
Gos, Kannz, Kodaikans| Eufrl Lonava's, Manali, Munnar, Muzsoarie,
Mainital, Ooty, Puri and Shindi. PT] AKT SA SA
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Sterling Holiday Resorts to add up to 1,000

rooms by Mar '20

N ew Delhi, Jum 17 {PT1) Sterling Holiday Resorts i lecking at adding
abour & 1,000 rooms to its inventory scross the couniry by the end
of next finandal year. a top company offidal has said.

The hespitality company currentdy has around 2,400 roomes across 33
resons.

“Wewill add between 200 to 1,000 rooms by the end of fizcal year 2020
primarily through management contract model.” Swerling Holiday Resors
D Ramesh Ramanathan told FTI

These rooms will be inup 1o 18 resors across India, ne added.

The company will follow an a==et light model and “we are acively looking
for partmers across the country in holiday locations”, Ramanathan =aid

When askad about the investments the company will be making for the
expansion, he zaid as the company will be fallowing mainky the
management contract maodel, there will be hardly any investment by the
COmpany in properties.

“Our investments will be mainly on technology and digialisation,” he
zdded.

Cin the locations the company is looking at for expansion, Rzmanathan
zaid: We are looking at destinations such 23 Varanasi, [aiour, Udaipur
Jodhpur. Somnath, Gir, Dwarka, Diu, Srinagar, Bandhavgarh, Chilka
Shillong, Coorg. Kalimpong and Port Blair among others.”

Ermphasizing that the focus of the company is to provide experiential
holdays, he =aid

‘= are a holiday compary.”

Founded in 15986, Sterling Holiday Resorts has a neowork of 33 resorz in
destimatons such a3 Agra, Daman, Darjesing Dharamshala, Gamgtok
(Goa, Hanna Kodaikans! Hufrl Lonsvals, Manali, Munnar, Muszoorie,
Mainital, Oaty, Puri and Shirdl, PT] AKT SA 5A
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Sterling Holiday to Add 1000 Rooms by
March 2020

“We will add between 800 to 1,000 rooms by the end of the fiscal year 2020
primarily through management contract model,” Sterling Holiday Resorts MD
Ramesh Ramanathan told PTI.
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STERLING HOLIDAY Res
financial year, a top com

5 is looking at adding about a 1,000 rooms to its inventory across the country by the end of next
any official has said. The hospitality company currently has around 2,500 rooms across 33 resors
"We will add between 800 to 1,000 rooms by the end of the fiscal year 2020 primarily through management contract model,
Sterling Holiday Resorts MD Ramesh Ramanathan told FTI

These rooms will be in up to 16 resorts across India, he added. The campany will follow an asset-light model and “we are actively
ooking for partners across the country in holiday locations”, Ramanathan said.

When asked about the
mainly the managems

nvestments the company will be making for the expansion, he said as the company will be following
t contract madel, there will be hardly any investment by the company in properties.

"Our investments will be mainly on technology and digitalisation,” he added. On the locations the company is looking at for

expansion, Ramanathan said: "we are loaking at destinations such a dhpur, Somnath, Gir, Dwarka,
Diu, Srinagar, Bandhavgarh, Chilka, Shilleng, Coorg, Kalimpong and Part

Faunded in 1586, Sterling Haliday Resorts has a network of 33 resorts in destinations such as Agra, Daman, Darjecling,
Dharamshala, Gangtok, Goa, Kanha, Rodaikanal, Kufri, Lanavala, Manali, Munnar, Mussoorie, Nainital, Ooty, Puri and Shirdi.



