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Ramesh
Ramanathan back
with Sterling

Resorts as MD

Our Bureau
Chennai, July I

‘Life's come a full circle for My
Ramesh Ramanathan, whore-
cently quit Mahindra Holi-
days & Resorts as its
Managing Director. Mr Ra-
manathan, who was President
of Sterling Holiday Resorts in
1991-95, today rejoined as its
Managing Director.

Mr Ramanathan said his
new assignment was a chal-
lenge in that the Sterling Re-
sorts brand had to be rebuilt,
as its huge debts weighed the
company down and it was un-
able to refurbish its resorts.
Sterling Holiday Resorts is
now in the midst of doing-up
its resorts, It has 14 resortsin
12 hoeliday destinations with
over 1,200 rooms and cottag-
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~ Sterling announces
Sterling Holiday Resorts
India Ltd has appointed
Siddharth Mehta as non-
executive chairman and

~ Ramesh Ramanathan as

managing director. The

comp yon Friday said it
accepted the resignation of

R Subramanian as CMD
and directorand
resignation of S Siddharth
Shankar, as joint-managing
director (whole-time

~ director) and his

~ appointment as

~ non-executive vice-

| chairman.  BSREPORTER Y
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Headline: Ramesh Ramanathan Has Been Appointed as Managing Director of
Sterling Holidays
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Ramanathan
joins Sterling
Holiday as MD

D GovarDAN
Chennai

IN WHAT could be termed
as a homecoming after a
long gap, Ramesh Ra-
manathan has moved to
Sterling Holiday Resorts as
new managing director.
Unuil recently, he was CEO
and managing director of
Mahindra Holidays and a
member of the group exec-
utive board of Mahindra.

Ramanathan had earlier
held a four-year stint, be-
tween 1991 and 1995, with
Sterling Holiday & Resorts,
which is credited with pop-
ularising the timeshare
concept in India, but ran
into financial difficulties in
the late 1990s.

At Sterling, Ra-
manathan will be responsi-
ble for consolidating the
company’s operations and
guiding its future growth in
the rapidly growing holiday
and vacation ownership in-
dustry in India.

He has around 35 years
of experience across di-
verse consumer industries
such as paints, building
materials, hospitality, inter-
net, tyres and retail. Of
this, around 16 years were
in the vacation ownership
industry.

“Since 2009 the Sterling
board and management
have been focused on put-
ting the company back on a
growth path by building its
resources, investing in re-
sort renovation and induct-
ing a more experienced
professional management
team to head key func-
tions,” said  Sidhartha
Mehta, non-executive
chairman, Sterling Holiday
& Resorts.

govardand
@mydigitalfc.com
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Sterling Holiday Resorts Appoints New Managing
Director

Sterling Holiday Resorts India announced that
Ramesh Ramanathan joined as its new
Managing Director. Ramanathan will be
responsible for consolidating the company's
operations and guiding its future growth in the
rapidly growing Holiday & Vacation ownership
industry in India. He has around 35 years of
experience across diverse consumer industries
such as Paints, Building Materials, Hospitality,
Internet, Tyres & Retail.

With this move, Ramanathan is back at the helm of affairs of
a company which he successfully steered to a Leadership position
during his stint with Sterling Resorts between 1991 and 1995.
Commenting on the appointment, Siddharth Mehta, Non
Executive Chairman, Stérling Holiday Resorts, said, “Since 2009
the Sterling Board and Management have been focused on
putting the company back on a growth path by building its
resources, investing in resort renovation and inducting a more
experienced professional management team to head key
functions”.
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