






























Sterling Holiday Re.orls Limited 
Balance Sheet as al March 31, 2022 
(All umou/11s ill /NR lakhs, unless 01henvise s/a/ed) 

Assets 
Non-current assets 
Property, Plant and Equipment 

Right of Use assets 

Capital work-in-progress 
Intangible assets 

Intangible assets under development 
Financial assets 

i Investments 
ii, Trade receivables 
iii Other financial assets 

Other tax assets (net) 

Deferred acquisition costs 
Other non-current assets 
Total non-current assets 

Current assets 
lnventories 
Financial assets 

i Investments 
ii Trade receivables 
iii Cash and cash equivalents 
iv Other bank balances 

v Loans 
vi.. Other financial assets 

Deferred acquisition costs 
Other current assets 
Total current assets 

Total assets 

Equity and liabilities 

Equity 
Equity share capital 

Other equity 
Reserves and surplus 

Other reserves 
Total equity 

J,inhilitiR 

Non-current liabilities 
Financial liabilities 

i, Borrowings 
ii Other financial Ji:ibilities 

iii Lease li:ibilities 
Provision for employee benefit obligations 
Other non-current liabilities 

Contract liability - Deferred revenue 

Total non-current liabilities 

Current liabilities 
Finat1cial liabilities 

i, Borrowings 
ii Trade payables 

Dues to micro enterprises and small enterprises 
Dues to creditors other than m.icro enterprises and small enterprises 

iii Other financial liabilities 
iv Lease liabilities 

Provisions 
i. Provision for employee benefit obligations 
ii Other provisions 

Other cWTent liabilities 
Contrnct liability - Deferred revenue 
Others 

Total cu rrcnt liabilities 

Total liabilities 

Toto I equity and liabilities 

Significant accounting policies 

The notes referred to above fn.:i111 un integrnl part of the financinJ statements  
for BS R & Co. LLP 
Chartered Accountants 

Fi1m Registration Number: 101248W/W-100022 

Satish Vuidyanathan 
Pa1111er 
Membership No: 217042 

Place: Chennai 
Date: May 20, 2022 
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For and on behalf of the Board of Directors of 

Sterling Holiday Resorts Limited 

A,at 
Mar<h JI, 2022 

93,601.02 

7,076 06 

240 41 

534 59 

1,975 82 

226 22 

584,10 

1,636 40 

8,438 09 

780 83 

1,15,093.54 

71.72 

2,704 52 

3,129 19 

646 77 

1,072 12 

4,691 12 

90 43 

649 34 

670 39 

13,725.60 

1,28,819.14 

2,905 00 

(16,605 37) 

34,079 93 

40,379.56 

2,300.56 

13 49 

5,078 31 

380 04 

66,921.34 

74,693.74 

2,613 79 

87.88 

2,181.70 

364,01 

1,097,32 

219 53 

1,000 00 

4,978,92 

1,202 69 
13,745.84 

88,439.58 

l,28,819.14 

Asal 
Mar<h 31, 2021 

93,132.90 

10,133 97 

283 83 

816 73 

24.71 

2,256 88 
292 20 

648 54 

1,407 81 

8,962 89 

825 73 

1,18,786.19 

66.14 

1,644 43 

3,471 58 

190 58 

567 53 

4,009 66 

84 97 

533 31 

539 06 

11,107.26 

1,29,893,45 

2,905,00 

(20,538.46) 

32,996.77 
35,363.JI 

3,144,91 

10.43 

5,969,57 

366,13 

70,973 36 

80,464,40 

2,456 87 

80 80 

2,415 08 

475,39 

1,246 34 

285 01 

1,072 94 

4,963 67 

1,069 64 
14,065,74 

94,530.14 

I 129,893.45 

CTN: U63040TNl989PLCI 14064 

�M Vikram Onyal Lalvani R. Anand 

Place: Chennai 

Dote: May 04, 2022 

\,,io-� 
Krishnn Kunrnr L 
Chit'/Fi1m11dal Officer 

lace: Chennai 
Date: May 04, 2022 

Managing Dlre,:for 

DIN No.: 07115464 

Place: Chennai 
Date: May 04, 2022 

c:ol1Jfl'tllJ' Secrela1y 
Place: Chennai 

Dnte: May 04, 2022 

Director 

DIN No,. 00243485 

Place: Chennai 
Date: May 04, 2022 



Sterlini: Holiday Resorts Limited 
Slatemenl of Profit and Loss for the yeor ended Mnrch 31, 2022 
(All amounts in INR lakhs, unless otherwise slated) 

Income 
Revenue from operations 
Other income 
Totnl income 

Expense� 
Cost of materials consumed 
Employee benefits expense 
Finance costs 
Depreciation and amortisation expense 

Other expenses 

Total expenses 

Profit before tax 

Tax expense 
Current ta>< 
Deferred tax 
Fringe benefit tax related to prior years 

Profit after tax 

Other com1,rehensive income 
flems Iha/ wl/1 1101 he rccla.,.,ificd suhscq11e111/y lo profit or lo.,., 

Remeasurements of the defined benefit (asset)/liability 
Revaluation gain relating to property, plant and equipment (Refer Note 53) 
Income tax effect on revaluation of property, plant & equipment 

Net other comprehensive income not to be reclossilied subsequently to profit or loss 

Total comprehensive income for the year 

Earnin&s per share (Face value of INR 10 each) 
Basic and anti-diluted earnings per share 

Significant accounting policies 

The notes referred to above from an integral part of the financial statements, 

for B S R & Co. LLP 
Chartered Accountants 
Firm Regis/ration Number: IOJ248W/W-100022 

S:,tish V:,idynnnth:m 
Partner 

Membership No.: 217042 
Place: Che1u10i 
Date: May 20, 2022 

Nole 

30 
31 

32 
33 
34 
35 
36 

37 

57 

1.3 

Year ended 
March 31, 2022 

24,548.75 
1,909 11 

26,457,86 

1,068.04 
7,470 43 
1,149.28 
3,763 91 
8,166.20 

21,617.86 

4,840.00 

(896,15) 
72.94 

4,016.79 

(83.70) 

896.15 

812.45 

4,829.24 

13.83 

Year ended 
March 31, 2021 

15,951.61 
3,352.18 

19,303.79 

545 71 
6,284.85 
1,320.98 
4,326 64 
6,310.79 

18,788.97 

514.82 

1,912.58 

2,427.40 

8,23 
9,217.12 

(1,912.58) 

7,312.77 

9,740.17 

8.36 

For and on behalf of the Board of Directors of 
Sterlini: Holiday Resorts Limited 
CIN: U63040TN1989PLCI 14064 

Place: Chemmi 
Date: May 04, 2022 

"'°'� 
ishna Kumnr L 
ief Finandal Officer 

ce: Chennai 
Date: May 04, 2022 

'J� 
Vikrnm Dayal Lal,.:mi � �nand ,_J 
Managing Direclor tr�� \ 
DIN No.: 07115464 DIN No.: 0024348S 
Place: Chennai 
Date: May 04, 2022 

1lcuum1't1tlA 
Company Secre/a,y 

Place: Chennai 
Dote: May 04, 2022 

Place: Chen.nai 
Date: May 04, 2022 



Sterling Holiday Resorts Limited 

Statement or Changes in Equity for the year ended March 31, 2022 

(Al/ amo11111.v ill lNR lakhs, unless otherwise slated) 

l) Equity share capital 

Balance as at A11ril 1, 2020 

Changes in equity share capital during the year 
Balance as at March 31, 2021 

Changes in equity share capital during the year 
Balance as at March 31, 2022 

ll) Other equity 

Balance as at April 1, 2020 
Profit for the year 
Stock compensation expense 
Other comprehensive income 
Revaluation gain for the year 
Balance as at March 31, 2021 

Profit for the year 
Stock compensation expense 
Other comprehensive income 
Balance as at March 31, 2022 

Significant accounting policies 

Note 

19 
52 
20 

20 

19 
52 
20 

1.3 

Securities 
premium 

32,057.94 

32,057.94 

32.057.94 

The notes referred to above from an integral part of the financial statements. 

for B SR & Co. LLP 

Chartered Accoun/<111/s 

Finn Registration Number: 101248W/W-100022 

Satish Vaidyanalhan 

Partner 

Membership No.: 217042 
Place: Chennai 
Date: May 20, 2022 

Reserves and surplus 
General Retained 
reserve earnings 

4.70 (55,036.73) 
2,427.40 

8 23 

4.70 (52,601.10) 
4,016.79 

(83.70) 
4.70 !48,668.01) 

Total 

(22,974.09) 
2,427 40 

8.23 

(20,538.46) 

4,016.79 

(83.70) 
(16,605.37) 

Forand on behalfofthe Board of Directors of 
Sterling Holiday Resorts Limited 

CIN: U63040TN l989PLCI 14064 

time Director 

DIN No : 00174550 

Place: Chennai 
Date: May 04, 2022 

' &,J<no/ 
" 

Krishna Kumar L 

Chief Financial Officer 

Place: Chennai 
Date: May 04, 2022 

Other reserves 
ESOP Revaluation 

reserve reserve 

1,232.06 44,099.34 

360.83 
(1,912 58) 
9,217 12 

1,592.89 51,403.88 

187.01 
896 15 

1,779.90 52,J00.0J 

Vikram Dayal Lalvani 
Managing Director 

DIN No.: 07115464 
Place: Chennai 
Date: May 04, 2022 

Note 

18 

18 

Total 

45,331.40 

360.83 
(1,912 58) 
9,217.12 

52,996.77 

187 01 
896.15 

�.079.�J 

R. Anand

Director 

Amount 
2,905.00 

2,905.00 

2,905.00 

Grand total 

22,357.31 

2,427.40 
360.83 

(1,904.35) 

9,217.12 

32,458.31 

4,016.79 
187.01 

812.45 

37,474.56 

DIN No.: 00243485 
Place: Chennni 
Date: May 04, 2022 



Sterling Holidny Resorts Limited 
Cash flow statement for the yenr ended March 31, 2022 
(All amounts in JNR lakhs, unless otherwise stated) 

Cash flow from operating activities 
Profit before tax 

Adjustments for: 
Depreciation and amortisation 
Finance costs 
Income fiom tennination of memberships 
Interest income 
Loss on sale of assets 
Employee share based payments 
Change in fair value of financials assets at fair value through profit or loss 
(mpact of effective interest amortisation 
Capital work in progress written off 
Provision for impai1ment of investment in subsidiaries 
Liabilities no longer required written back 
Provision for doubtful advances 
Income from termination of lease contracts 
Working capital adjustments: 
Decrease in trade receivables 
(lncrease)/Decrease in inventories 
(Increase )/Decrease in other financial assets 
(Increase )/Decrease in other assets 
lncrease/(Decrease) in trade payables 
Increase/(Decrease) in other liabilities 
Inc, ease/(Decrease) in employee benefit obligations 
(Decrease) in other financial liabilities 
Cash generated from 01,erations 
Income tax paid 

Net cnsh generated from operating activities 

Cash flows from investing activities 
Purchase of property, plant and equipment and intangible assets 
Loans to subsidiaries (net) 
Investment in fixed deposits 
Proceeds fi-om sale of assets 
Investment in mutual funds 
Interest received 
Net Clish used in investing activities 
Cnsh flows from fimmcing activities 
Interest paid 
Repayment of borrowings 
Payment oflease liabilities 
Proceeds from borrowings 
Net cash userl in financing activities 

Net increase in cash and cnsh equivalents 

Cash and cash equivalents at the beginning of the year 

Cnsh and cash cquiv:ilcnts at end of the yeal' (Rcfcl' note 15) 

Significant accounting policies 
The notes refeff\!d to above from an integrnl part of the financial statements 

for BS R & Co. LLP 
Cha11cred Accountants 
Firm Registration Number: 101248\V/W-100022 

Satish Vaidy:nrnthan 
Parll1l!r 
Membe,ship No : 217042 

Place: Ch,nnai 

Date: May 20. 2022 

Note Year ended 
March 31, 2022 

35 

34 
30 
31 
36 
52 

31 
21 
36 
36 
31 
36 
31 

9 

15 

1.3 

For m11l on behalf of the Board of Directors of 
Sterling Holiday Resorts Limited 

4,840.00 

3,763 91 
1,149.28 

(4,023.64) 
(471.24) 

16 45 
187.01 
(63.53) 

6 99 
281.08 
(87.35) 

29 47 
3 12 

408 37 
(5.58) 

118 15 
(664,70) 
(136.48) 

999.20 
(135.27) 
(55,BRJ 

6,149.36 

(169.93) 

5,979.43 

(623,90) 
(551.93) 
(523,64) 

12.53 
(1,000.00) 

213,20 

(2,473.74) 

(474,68) 
(1,496 03) 
(1,850 79) 

772.00 
{J,0�9.50) 

456 19 

190 58 

646,77 

Year ended 
March 31, 2021 

514,82 

4,326.64 
1,320.98 

(2,509.02) 
(412.44) 

49.61 
360,83 
(23.10) 
36.83 

431.42 

(1,355.65) 
52,21 
25, 12 

4,660.39 
24.79 

279 47 
172 92 
989 65 

(3,329 27) 
64.20 

(962.10) 
,1,718,JO 

(97.50) 

4,620.80 

(431.82) 
(980,33) 
(528,27) 

7 27 
(1,300.00) 

238 79 

(2,994.36) 

(496.75) 
(563.65) 

(2,173 75) 
2.42•1.65 

(809,50) 

816 94 

(626 36) 

190.58 

CIN: U63040TNl989PLCl14064 ore 

�N-1 Vikl'am Dnyo1I Lalv,mi R. An:nul 

DIN No : 00174550 
Place: Chcnnai 

Date: 1"1ay 04, 2022 

��cV
K1·ishm1 Kmrnu· L 

hie/ Financial O(f)cer 

Place: Chennai 
Date: May 04, 2022 

Afmwging Director 
DIN No.: 07115�64 
Pia«: Chennai 

Date: May 04, 2022 

Dir.!cfor 

DIN No.: 0024)485 
Place: Chenn:.1i 

Date: May 04, 2022 





































































































Sterling Holiday Resort, Limited 
Notes forming part offmancial statements as at and for the year ended March 31, 2022 
(Alt amounts in Rs. lakhs, unless othenvise stated) 

57 Earnings per share 01 l\lnrth JI. 2022 A• 01 i\lnrch 31
1 

2021 

Profit for the year attributable to the equity holders of the Company 
Weighted average number of equity shares outstanding (in lakhs) 
Basic and diluted earnings per share 

58 Subsequent events 
There are no significant subsequent events, that have occurred after the reporting period till the date of the signing of these standalo;,e financial statements. 

4,016.79 
290,50 
13.83 

2,427.40 
290,50 

8,36 

59 Previous period figures have been re-grouped / «>•classified wherever necessary, to conform to current period's classification in order to comply with the requirements of the amended Schedule Ill 
to the Companies Act, 2013 effective April I, 2021 

for B S R & Co. LLP 
Chartered Accountants 
Firm Registration Number: I0l 248W/W-100022 

Salish Vaidyanathan 
Partner 
Membership No.: 217042 
Plftce: Chennai 
Date: May 20, 2022 

For and on behalf of the Board of Directors of 
Sterling Holiday Resorts Limited 

r
•
�

3040T Nl 989PLCI 14064 

� 
Chairman & Whole lime Director 
DIN No,: 00174550 
Place: Cbennai 
Date: May 04, 2022 

I 

<>-� 
Krishna Kumar L 

hie/ Financial Officer 

Place: Chennai 
Date: May 04, 2022 

Vikram Dayal Lalvani 
Managing Director 

DIN No.: 07115464 
Place: Chennai 
Date: May 04, 2022 

luthuku11u1ran Audikesavan 

Company Secretary 
Place: Chcnnai 
Date: May 04, 2022 

� Direclor 

DIN No.: 00243485 
Place: Chennai 
Date: May 04, 2022 




