






















Sterling Holidays (Ooty) Limited 

Balance Sheet as at March 31, 2022 

(All amounts in INR /akh.v, unless otherwise stated) 

Assets 

Non-current assets 

Property, plant and equipment 

Financial assets 

Other financial assets 

Other tax assets 

Deferred tax assets 

Total non-current assets 

Current assets 

Inventories 

Financial assets 

i. Trade receivables 

ii Cash and cash equivalents 

iii Other financial assets 

Other current assets 

Total current assets 

Total assets 

Equity and liabilities 

Equity 
Equity share capital 

Other equity 

Reserves and surplus 

Other reserves 

Total equity 

Liabilities 

Non-current liabilities 

i. Provision for employee benefit obligations 

Total non-current liabilities 

Current liabilities 

Financial liabilities 

i. Borrowings 

ii Trade payables 

Dues to micro and small enterprises 

Dues to creditors other than micro and small enterprises 

iii Other financial liabilities 

Provisions 

i P1ovision for employee benefit obligations 

ii. Other provisions 

Other current liabilities 

Total cunent liabilities 

Total liabilities 

Total equity and liabilities 

Significant accounting policies 

The accompanying notes are an integral part of these financial statements 

for B S R & Co. LLP 

Chartered .4cco1111ta11ts 

Firm Registration Number: 101248W/W-100022 

� 
Snfoh Vaidy:mathan 
Partner 

Membership No.: 217042 

Place: Chennai 

Date: May 20, 2022 

Note 

4 

5 

SA 

14 

6 

7 

8 

5 

9 

10 

11 

12 

15 

13 

16 

16 

17 

15 

18 

20 

I 3 

DIN No: 06646 l58 

Place: Chennai 

Date: May 4, 2022 

As at As at 
March 31, 2022 March 31, 2021 

22.55 23.10 

11.76 18 05 

21.00 9.79 

100.29 63,71 

155.60 114.65 

14.32 8.26 

29.30 8.48 

2.35 0.95 

12.63 

49.15 58.59 

95.12 88.91 

250.72 203.56 

5.00 5.00 

(683,20) (580 53) 

68,58 68.58 

(609.62) (506.95) 

14 16 12.75 

14.16 12.75 

630.00 497 71 

16.53 4.62 

84.66 81 91 

18.82 19 10 

4.94 5.91 

0 36 

91.23 88.15 

846.18 697.76 

860.34 710.51 

250.72 203,56 

foJ-181;_� 
Director 

DIN No.: 03088801 

Place: Chennai 

Date: May 4, 2022 



Sterling Holidays (Ooty) Limited 

Statement of Profit and Loss for the year ended March 31, 2,022 

(All amounts in INR lakhs, unless othenvise slated) 

Income 

Revenue from operations 

Other income 

Total income 

Expenses 

Cost of materials consumed 

Employee benefits expense 

Finance costs 

Depreciation and amortisation expense 

Other expenses 

Total expenses 

Loss before tax 

Income tax expense 

Current tax 

Deferred tax 

Loss for the year 

Other comp1·ehensive income 

Items that will not be reclassified subsequently to profit or loss 

Remeasurement of post employment benefit obligations 

Income tax relating to this item 

Other comprehensive (loss)/income for the year, net of income tax 

Total comprehensive loss for the year 

Earnings per share (Face value of Rs. 10 each) 

Basic and anti-diluted earnings per share (in Rs.) 

Significant accounting policies 

The accompanying notes are an integral part of these financial statements 

for B S R & Co. LLP 

Chartered Accountants 

Firm Registration Number: 101248W/W-100022 

Salish Vaicly:rnathan 

Partner 

Membership No.: 217042 

Place: Chennai 

Date: May 20, 2022 

Note 
For the year ended For the year ended 

March 31, 2022 March 31, 2021 

21 1,170.21 467.05 

22 48.05 69.87 

1,218.26 536.92 

23 85,95 37.96 

24 250.10 167.20 

25 56.09 47.03 

26 2.79 2.89 

27 960.38 518.07 

1,355.31 773.15 

(137.05) (236.23) 

28 

4.62 

(36.58) (54,60) 

(100.47) (186,25) 

(2.20) 5.07 

(2.20) 5.07 

(102.67) (181.18) 

(200.94) (372.50) 

1.3 

For and on behalf of the Board of Directors of 

Sterling Holidays (0 ) Limited 

(CIN U55102TN198l 1 ,C0l8344) 

. 1 S nnmug:im 

ector 
0J. §�°::.:=�"'

DIN No.: 06646158 

Place: Chennai 

Date: May 4, 2022 

Director 

DIN No.: 03088801 

Place: Chennai 

Date: May 4, 2022 



Sterling Holidays (Ooty) Limited 
Statement of changes in equity for the year ended March 31, 2022 
(All amounts in INR /akhs, unless otherwise stated) 

I) Equity share capital 

Balance as at April 1, 2020 

Changes in equity share capital during the year 

Balance as at March 31, 2021 
Changes in equity share capital during the year 

Balance as at March 31, 2022 

II) Other equity

Balance as at April 1, 2020 
Profit for the year 
Other comprehensive income 

Balance as at March 31, 2021 
Loss for the year 
Other comprehensive loss 

Balance as at March 31, 2022 

Significant accounting policies 1.3 

The accompanying notes are an integral part of these financial statements 

for B S R & Co. LLP 
Chartered Acco11ntants 

Finn Registration Number: 101248W/W-100022 

�
Salish Vaidyanathan 
Partner 

Membership No.: 2 I 7042 

Place: Chennai 
Date: May 20, 2022 

Notes 

11&12 
II& 12 

11 & 12 
11 & 12 

Note Amount 
5,00 

10 

5.00 
10 

s.oo 

Re l'l'VCS and su q1lu, Other reserves 

Retained earnings 
Contribution from 

Total 
holding company 

(399.35) 68.58 (330.77) 
(186,25) (186.25) 

5.07 5.07 

(580.53) 68.58 (511.95) 
(100.47) (100.47) 

(2.20) (2.20) 

!683.20} 68.58 (614.62} 

For and on behalf of the Boru · or U,rcctors of 

s 

fiJ ,/f)/4:::::.=�N 

Place: Chennai 
Date: May 4, 202_2 

Director 

DIN No.: 03088801 

Place: Chennai 
Date: May 4, 2022 



Sterling Holidays (Ooty) Limited 
Statement of cash flows for the year ended March 31, 2022 
(All amounts in INR lakhs, unless othenvise stated) 

Cash flow from operating activities 

Loss before income tax 

Adjustments for 
Depreciation 

Income from lease termination 

Finance costs 

Operating cash flow before working capital changes 
Change in operating assets and liabilities 
(Increase)/decrease in trade receivables 

(lncrease)/decrease in inventories 

(lncrease)/decrease in other financial assets 

(lncrease)/decrease in other current assets 

Increase/(decrease) in trade payables 

Increase/(decrease) in other financial liabilities 

Increase/( decrease) in employee benefit obligations 

Increase/( decrease) in provisions 

Increase/( decrease) in other current liabilities 

Cash used in operations 

Income tax paid 

Net cash used in operating activities 
Cash flows from investing activities 
Purchase of property, plant and equipment 

Net cash used in investing activities 

Cash flows from financing activities 
Proceeds from loan taken from holding company 

Repayment of loan from holding company 

Interest paid 

Payment of lease liability 

Net cash generated from financing activities 

Net decrease in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at end of the year 

Reconciliation of cash and cash equivalents as per the cash flow st:1tement: 
Cash and cash equivalents comprise of the following 

Cash and cash equivalents 

Balance as per statement of cash flows 

Significant accounting policies 

The accompanying notes are an integral part of these financial statements 

for B S R & Co. LLP 
Chartered Accountants 

Finn Registration Number: l0 l248W/W-100022 

Satish Vaidyanathan 
Partner 

Membership No : 217042 

Place: Chennai 

Date: May 20, 2022 

Notes 

26 

22 

25 

7 

6 

5 

9 

16 

17 

15 

18 

20 

8 

8 

1.3 

As at 
March 31, 2022 

(137.05) 

2.79 

56.09 

(78.17) 

(20 82) 

(6.06) 

18.92 

9.44 

14 66 

(0.28) 

(1.76) 

(0.36) 

3.08 

(61.35) 

(11.21) 

(72.56) 

(2.24) 
(2.24) 

1,378.97 

(1,240.97) 

(61.80) 

(0.00) 

76.20 

1.40 

0.95 

2.35 

2.35 

2.35 

As at 
March 31, 2021 

(236.23) 

2.89 

(1.26) 

47.03 

(187.57) 

28.42 

(0 94) 

2.15 

(29 78) 

(141.88) 

(0.38) 

(1.97) 

38.75 

(293.20) 

(24.12) 

(317.32) 

(7.55) 

(7.55) 

1,216 28 

(852 77) 

(38.70) 

(1.01) 

323.80 

(1.07) 

2 02 

0.95 

0.95 

0.95 

For and on behalf of the oorcl of Directors 

DIN No.: 06646158 

Place: Chennai 

Date: May 4, 2022 

m� f?J� &-.� , 
&--

M Balasubrnmaniya� 

Director 

DIN No : 03088801 

Place: Chennai 

Date: May 4, 2022 



















































Sterling Holidays (Oo·ty) Limited 
Notes forming part of financial statements as at and for the period ended March 31, 2022 
(All amounts in INR /akhs. unless otherwise staled) 

39 Movement in right of use assets and lease liabilities as per Ind AS 116 Leases 

As a lessee, the company leases many assets mainly comprising of staff accomodation 
Right of use assets 

Balance at April 1, 2020 

Addition to right of use assets 
Depreciation charge for the year 
Derecognition of right of uses assets 
Balance at March 31, 2021 

Addition to right of use assets 
Depreciation charge for the year 
Derecognition of right of uses assets 
Balance at March 31, 2022 

Lease liabilities 

Balance at April 1, 2020 

Additions 
Deletions 
Finance cost accrued during the period 
Discharge oflease liabilities 
Balance at Mal'ch 31, 2021 

Additions 
Deletions 
Finance cost accrued during the period 
Discharge oflease liabilities 
Balance at March 31, 2022 

40 Earnings per share 

Loss for the year attributable to the equity holders of the Company 
Weighted average number of equity shares outstanding 
Basic and diluted earnings per share 

Building 

5.06 

(0.92) 
(4.14) 

March 31, 2022 

(100.47) 
S0.000 

(200.94) 

Total 

5.06 

(0.92) 
('I 14) 

Amount 

5.31 

(4.38) 
0.08 
(1.01) 

March 31, 2021 

(186.25) 
50.000 

(372.50) 

41 Previous period figures have been re-grouped / re-classified wherever necessary, to conform to current period's classification in order to comply with the requirements of the 
amended Schedule Ill to the Companies Act, 2013 effective April 1, 2021 

for BSR&Co. LLP 

Chartered Accountants 

Firm Registration Number: 101248W/W-l00022 

Sntish Vaidynnnthnn 
Partner 

Membership No.: 217042 

Place: Chennai 
Date: May 20, 2022 

For and on behalfofthe Board of Directors of 
Sterling Holidays (Ooty) Li il�,l 
(CCNUS5102TNl1J6'Jl'LCOI :q,1) 

frJ,(9,��-�� 
DIN No.: 06646158 

Place: Chennai 
Date: May 4, 2022 

Director 

DIN No.: 0308880 I 

Place: Chennai 
Date: May 4, 2022 

























Sterling Holiday Resorts (Kodaikanal) Limited 

Balance Sheet as at March 31, 2022 
(All amounts in INR lakhs, unless otherwise staled) 

Assets 

Non-current assets 
Property, plant and equipment 

Financial assets 

i. Other financial assets 

Other tax assets 

Other non-current assets 

Total non-current assets 

Current assets 
Inventories 

Financial assets 
i. Trade receivables 

ii. Cash and cash equivalents

Other current assets 

Total current assets 

Total assets 

Equity and liabilities 

Equity 
Equity �hare capital 

Other equity 
Reserves and surplus 

Other reserves 

Total equity 

Liabilities 
Non-current liabilities 
Financial liabilities 

i. Provision for employee benefit obligations 

Total non-current liabilities 

Current liabilities 
Financial liabilities 

i. Borrowings 
ii. Trade payables 

Dues to micro and small enterprises 

Dues lo creditors other than micro and small enterprises 
iii. Other financial liabilities 

Provisions 
i. Provision for employee benefit obligations 

ii. Other provisions 
Other current liabilities 

Total current liabilities 

Total liabilities 

Total equity and liabilities 

Significant accounting policies 

The accompanying notes are an integral part of these financial statements 

for B S R & Co. LLP 

Cltarlered Accounlants 

Firm Registration Number: 101248W/W-100022 

Salish Vaidyanathan 
Parlner 

Membership No.: 217042 

Place: Chennai 

Date: May 20, 2022 

As at 
Note 

March 31, 2022 

3 

4 
5 

9 

6 

7 

8 

9 

10 

II 

12 

15 

13 

16 

16 

17 

15 
18 

19 

I 3 

36.83 

11.69 
5.99 

28 05 

82.56 

6 08 

21.35 
6.70 

7.60 

41.73 

124.29 

5.00 

(1,489.84) 

111.78 

(1,373.06) 

20.10 

20.10 

1,288.28 

7.93 

62,99 
36,68 

6,96 

74 41 

1,477.25 

l,�'J7.J5 

124.29 

For and on behalfofthe Board of Directors of 

Sterling Holiday Resorts ,laiharrnl) Limited 

(CIN U924�(11'Ni1J87J>LC 14 15) 

As at 
March 31, 2021 

39.83 

14.09 

7.88 

14.47 

76.27 

5 42 

10.49 

l.72 

27.42 

45.05 

�1.32 

5 00 

(1,417.64) 
111.78 

(1,300.86) 

15 34 

15.34 

1,260.28 

6 03 

37.69 
36.49 

9 17 

I.II 

56.07 

1,406.84 

1,422.18 

121.32 

ro.rsk 

DIN No.: 06646158 

Place: Chennai 
Date: May 4. 2022 

Place: Chennai 

Date: May 4, 2022 



Sterling Holiday Resorts (Kodaikanal) Limited 
Statement of Profit and Loss for the year ended March 31, 2022 
(All amounts in INR lakhs, unless otherwise stated) 

Income 
Revenue from operations 

Other income 

Total income 

Expenses 
Cost of materials consumed 

Employee benefits expense 

Finance costs 

Depreciation and amortisation expense 

Other expenses 

Total expenses 

Loss before tax 

Income tax expense 
Current tax 

Deferred tax 

Loss for the year 

Other comprehensive income 
Items that will not be reclassified subsequently to profit or loss 

Remeasurement of post employment benefit obligations 

Income tax relating to this item 

Other comprehensive loss for the year, net or income tax 

Total comprehensive loss for the year 

Earnings per share (Face value ofRs.10 each) 
Basic and anti-diluted earnings per share (in Rs.) 

Significant accounting policies 

The accompanying notes are an integral part of these financial statements 

for B S R & Co. LLP 
Chartered Accountants 

Firm Registration Number: 101248W/W-100022 

Salish Vaidyanathan 
Partner 

Membership No.: 217042 

Place: Chennai 

Date: May 20, 2022 

Note 
For the year ended For the year ended 

March 31, 2022 March 31, 2021 

20 1,129.19 569.40 

21 32.16 33.19 

1,161.35 602.59 

22 91.26 48.46 

23 209.31 158.81 

24 120.94 127.65 

25 4.35 6.96 

26 801.03 475.36 

1,226.89 817.24 

(65.54) (214.65) 

27 

(65.54) (214.65) 

15 (6.66) 5.96 

(6.66) 5.96 

<'2.20) (2oR.6�) 

39 (131.08) (429.30) 

1.3 

For and on behalf of the Board of Directors of 

DIN No.: 06646158 

Place: Chennai 

Date: May 4, 2022 

•sorts (Kodaikanal) Limited
i7PLC(Jl4215) 

Director 

DIN No.: 03088801 

Place: Chennai 

Date: May 4, 2022 



Sterling Holiday Resorts {Kodaikanal) Limited 
Statement or changes in equity for the year ended March 31, 2022 
(All amounts in INR lakhs, unless otherwise stated) 

I) Equity share capital 

Balance as at April 1, 2020 
Changes in equity share capital during the year 

Balance as at March 31, 2021 
Changes in equity share capital during the year 

Balance as at March 31, 2022 

II) Other equity

Balance as at April 1, 2020 
Loss for the year 

Other comprehensive loss 

Balance as at March 31, 2021 
Loss for the year 

Other comprehensive loss 

Balance as at March 31, 2022 

Significant accounting policies 

The accompanying notes are an integral part of these financial statements 

for B S R & Co. LLP 
Chartered Accountants 

Firm Registration Number: IO 1248W /W-I 00022 

Salish Vaidyanathan 
Parlner 

Membership No.: 217042 

Place: Chennai 

Date: May 20, 2022 

Note 

II & 12 

II & 12 

II & 12 

II & 12 

1.3 

Note Amount 
5.00 

10 

5,00 
10 

5.00 

Reserves·and sur(!lus Other reserves 
Contribution 

Retained earnings from holding Total 
company 

(1,208.95) 111.78 {1,097.17) 
(214.65) (214.65) 

5.96 5.96 

(1,417.64) 111,78 {1,305.86) 
(65.54) (65.54) 

(6.66) (6.66) 

(1,489.84) 111.78 {1,378.06) 

onrd of Directors of 

{Kodaikanal) Limited 
014215) 

DIN No.: 06646158 

Place: Chennai 

Date: May 4, 2022 

oj) .� ���<>" 
Direclor 

DIN No : 03088801 

Place: Chennai 

Date: May 4, 2022 



Sterling Holiday Resorts (Kodaikanal) Limited 
Statement of cash flows for the year ended March 31, 2022 
(All amounts in INR lakhs, unless otherwise stated) 

Cash flow from operating activities 

Loss before income tax 

Adjustments for: Depreciation Finance cost Loss on tennination of lease contracts 
Operating cash flow before working capital changes 

Change in operating assets and liabilities (Increase )/decrease in trade receivables (Increase)/decrease in inventories (Increase )/decrease in other financial assets Increase in other non current assets (Increase)/decrease in other current assets Increase/( decrease) in trade payables Increase in other financial liabilities lncrease/(decrease) in employee benefit obligations Increase in other current liabilities lncrease/(decrease) in other provisions 
Cash generated / (used in) from operations 

Income tax paid 
Net cash generated I (used in) from operating activities 

Cash flows from investing activities 

Purchase of property, plant and equipment 
Net cash used in investing activities 

Cash flows from financing activities Proceeds from loan taken from holding Company Repayment of loan from holding company Interest paid Payment of lease liability 
Net cash generated (used in) I from financing activities 
Net (decrease) I increase in cash and cash equivalents 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at end of the year Reconciliation of cash and cash equivalents as per the cash flow statement: 
Cash and cash equivalents comprise of the following : 
Cash and cash equivalents Balance as per statement of cash flows 
Significant accounting policies 
The accompanying notes are an integral part of these financial statements 

for B S R & Co. LLP
Chartered Accountants Firm Registration Number: 101248W/W-I00022 

Salish Vaidyanathan Membership No : 217042 
Place: Chennai Date: May 20, 2022 

For the year ended For the year ended 
Note March 31, 2022 March 31, 2021 

25 24 

7 6 4 9 9 16 17 15 19 18 

8 

8 
1 3 

For and on behalf ofth� 

Place: Chennai Date: May 4, 2022 

(65.54) 

4.35 120.94 
59.75 

(10 86) (0,66) 2.40 (13 58) 19.82 27.20 0.19 (4.11) 18,34 (1.11) 
97.38 

1.89 
99,27 

(I 35) 
(1.35) 

1,307.03 (1,265, 10) (134.87) (0.00) 
(92.94} 

4.98 

1.72 
6.70 

6,70 6,70 

tHml of Directors _ (Kodaikanal) Limited 014215) 

(214.65) 

6.96 127.65 �o 76) 
(80.80) 

24.75 2.35 (0,72) (2.24) (3 29) (115.40) 0.48 2.42 8 26 
(164.19) 

2.01 
(162.18) 

(1.19) 
(1.19) 

1,139.94 (860.61) (121.50) (1.49) 
156.34 

(7.03) 
8.75 
l.72 

1.72 1.72 

m •/tJkvv�t:M rr/

M Balasubramaniyan 
� 

DIN No.: 03088801 
Place: Chennai Date: May 4, 2022 





















































Sterling Holiday Resorts (Kodaikanal) Limited 
Notes forming part of financial statements as at and for the year ended March 31, 2022 
(Alf amounts in Rs. /akhs, unless othenvise stated) 

38 Movement in right of use assets and lease liabilities as per Ind AS 116 Leases 

As a lessee, the company leases assets mainly comprising of staff accomodation. 
Right of use assets 
Balance at April 1, 2020 
Addition to right of use assets 
Depreciation charge for the year 
Derecognition of right of uses assets 
Balance at March 31, 2021 
Addition to right of use assets 
Depreciation charge for the year 
Derecognition of right of uses assets 
Balance at March 31, 2022 

Lease liabilities 
Balance at April 1, 2020 
Additions 
Deletions 
Finance cost accrued during the year 
Discharge of lease liabilities 
Balance at March 31, 2021 
Additions 
Deletions 
Finance cost accrued during the year 
Discharge of lease liabilities 
Balance at March 31, 2022 
Current 
Non-current 

39 Earnings per share 

Loss for the year attributable to the equity holders of the Company 
Weighted average number of equity shares outstanding 
Basic and diluted earnings per share 

40 Subsequent events 

Building 
15,00 

(1.29) 
(13.71) 

March 31, 2022 
(65.54) 
50,000 

(131.08) 

There are no significant subsequent events, that have occurred after the reporting period till the date of the signing of these financial statements. 

Total 
15.00 

(I 29) 
(13.71) 

Amount 
15.72 

(14.48) 
0.24 

( 1.48) 

March 31, 2021 
(214.65) 

50.000 
(429.J0) 

41 Previous period figures have been re-grouped / re-classified wherever necessary, to confonn to current period's classification in order to comply with the requirements 
of the amended Schedule III to the Companies Act, 2013 effective April 1, 2021 

for B S R & Co. LLP 
Chartered Accountants 

Firm Registration Number: 101248W/W-100022 

Sntlsb nhlynnnthnn 
·Pt11wer
Membership No.: 217042

Place: Chennai 
Date: May 20, 2022 

For and on behalf of the Board of Directors of 
Sterling Holiday Res Is (Kodaikanal) Limited 
(CINU92490TN1987 t 014215) 

DIN No.: 06646158 

Place: Chennai 
Date: May 4, 2022 

m -�fy� ~
Director

DIN No.: 03088801

Place: Chennai
Date: May 4, 2022






























































































